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Report  of  President 

Wkst   i{Ai.i:i(iii.   N.   ('.,  .lamiary    1,   1915. 
///,s'  Erccllcnc!/.   Lockk  Chaic, 

(h)rcni(tr  of  Xorth  (Uirolina. 
Siu:  -Herewith   1   respectfully  submit    to   xou   the  biennial   report 
of  the  North  Carolina  College  of  Agriculture  and  Mechanic  Arts. 

Trustees. — As  you  know  the  terms  of  lour  members  of  the  Board 
of  Trustees  expire  every  two  years;  hence  this  year  the  terms  of 
the  following  members  expire: 

Mr.  M.   B.   Stickley,   Concord. 
Mr.  T.  T.  Ballenger,  Tryon. 
]\lr.  N.   B.   Broughton,  Raleigh. 
Mr.  O.  L.  Clark,  Clarkton. 
Three  of  these  members  have  been  members  of  the  Executive  Com- 
mittee,    namely:   Messrs.     Stickley,     Broughton,     and     Clark.       Mr. 
Broughton   died    in   May.     For   nearly   twenty-five   years   he   was   a 
member   of  this   Board,   and   served    the   College    with    earnestness, 
zeal,  and  ability.    Mr.  D.  A.  Tompkins,  of  Charlotte,  also  died  during 
the  year.     Mr.  Tompkins  was  for  many  years  on  the  College  Board 
and   was  an   active   member,   full   of   initiative   and    force.      It   was 
largely  through  his  help  that  our  Textile  School   was  started  and 
developed. 

There  will,  therefore,  be  five  vacancies  to  be  filled  at  this  session 
of  the  Legislature. 

Faculty. — The  faculty  now  consists  of  sixty  members.  Nineteen 
of  these  are  engaged  in  purely  technical  agricultural  subjects;  seven- 
teen in  purely  technical  engineering  subjects;  four  in  the  Textile 
School.  Six  teach  chemistry;  six  mathematics;  four  English;  one 
modern  languages;  one  economics  and  marketing;  one  military 
science;    one  American  government. 

Students. — The  total  enrollment  of  students  for  last  year  was 
738.  The  total  for  this  year,  including  the  short  courses,  will  be  759. 
In  the  past  seven  years  the  attendance  has  increased  70  per  cent. 
The  greatest  gain  was  made  in  the  number  studying  agriculture. 
There  has  been  an  increase  of  42  per  cent  in  the  number  of  students 
taking  studies  that  lead  back  to  the  farm. 
On  a  percentage  basis  the  students  are  divided  as  follows: 

Agriculture     41.66  per  cent. 

Chemical    3.42  per  cent. 

Civil   Engineering    15.00  per  cent. 

Mechanical  Engineering 14.73  per  cent. 

Electrical    Engineering    16.96  per  cent. 

Textile    6.25  per  cent. 


On  a  numerical  basis  the  students  were  grouped  as  follows  at 
the  close  of  1914: 

Agriculture 346 

Civil  Engineering 101 

Electrical  Engineering  114 

Mechanical  Engineering 99 

Textile   42 

Chemistry  23 

Veterinary  Science 12 

Special 1 

738 

The  occupations  of  the  students'  fathers  are  reported  as  follows: 
Farmers,  43.39  per  cent;  merchants,  9.07  per  cent;  physicians,  3.59 
per  cent;  salesmen,  3.59  per  cent;  lumbermen,  3.08  per  cent;  manu- 
facturers, 2.39  per  cent;  ministers,  2.39  per  cent;  bookkeepers,  2.22 
per  cent;  lawyers,  1.71  per  cent;  bankers,  1.36  per  cent;  teachers, 
1.36  per  cent;  contractors,  1.19  per  cent;  real  estate,  1.19  per  cent; 
cotton  mill  superintendents,  1.02  per  cent;  miscellaneous,  20.45  per 
cent. 

Twelve  States,  in  addition  to  North  Carolina,  are  represented  in 
the  student  body.  Eighty-nine  of  the  one  hundred  counties  have 
representation  varying  from  47  to  1  student.  The  counties  having 
the  largest  representation  are  as  follows:  Wake,  47;  Mecklenburg, 
43;  Guilford,  30;  Buncombe,  22;  Gaston,  15;  Alamance,  14;  Forsyth, 
13;  Iredell,  13;  Robeson,  13;  Wayne,  13;  Cleveland,  12;  Union,  11; 
Haywood,  Pasquotank,  Pitt,  Johnston,  9  each;  Catawba,  Duplin, 
New  Hanover,  Rockingham,  Scotland,  Vance,  Wilson,  8  each;  Beau- 
fort, Cabarrus,  Lee,  Montgomery,  Moore,  7  each;  Caldwell,  Davie, 
Edgecombe,  Franklin,  Halifax,  Harnett,  Warren,  6  each. 

The  students  report  their  religious  preferences  as  follows:  Metho- 
dist, 199;  Baptist,  164;  Presbyterian,  146;  Episcopalian,  52;  Chris- 
tian, 9;  Congregational,  7;  Lutheran,  7;  Friends,  7;  miscellaneous, 
18. 

It  is  interesting  to  note  that  59  per  cent  of  the  students  report  on 
their  registration  blanks  that  they  are  paying  part  or  all  of  their 
college  expenses  by  or  as  a  result  of  their  own  work. 

Progress  of  the  Institution. — The  following  are  some  of  the  things 
done  during  the  past  two  years  to  increase  the  efficiency  of  the  in- 
stitution: 

First.  In  order  to  meet  a  growing  call  for  its  existence,  a  chair 
of  Rural  Economics  and  Marketing  was  added  and  instruction  regu- 
larly given  in  these  important  subjects. 

Second.  The  last  Legislature  allowed  the  Trustees  to  give  120 
additional  scholarships  to  agricultural  students  on  condition  that 
the  holders  farm  or  teach  agriculture   in  the   State  for  two  years 


iiftcr   tlirir  .m'Mdiial  ion.      Tlu'sc   sdiohiisliips   liavc   Ix'cn   of    iiiikIi    .is 
sislaiico  lo  n(>i'(l\    yoiiii^  incii   who  nvo  pioi)ciriiiK  to  faiiii. 

'riiird.  KoiirUMH  silioliirsliips  have  been  provich'd  in  tlic  collcKJi 
(luriiiM  tho  past  two  yoars.  Kour  wero  given  by  th(^  Southern  Hall- 
way Company,  two  by  the  Norfolk  Southern  Hallway,  two  by  the* 
IvopiM-  LunilxM-  ('oinpan\.  of  Norfolk,  \'a.;  one  in  Tcxlije  Science 
by  Mr.  li.  Al.  Miller,  of  Charlotte;  two  by  the  Hasting  Seed  Com- 
pany, of  Atlanta.  (la.:  oni^  by  th(>  Commercial  Hank  of  Raleigh; 
one  by  the  Citizens  Hank  of  lialeigh,  and  one  by  the  State  Hoard 
of  Agriculture.  The  last  five  go  as  premiums  to  the  members  of 
the  Hoys'  Corn  Clubs  who  make  the  largest  yields  for  the  year. 

Fourth.  Acting  under  the  authority  of  an  act  passed  by  the 
Legislature  of  1913,  the  experimental  and  extension  work  of  the 
college  and  of  the  State  Department  of  Agriculture  was  consoli- 
dated, and  this  work  is  now  conducted  under  a  joint  committee 
from  the  two  Boards.  This  action  was  taken  (1)  to  give  greater 
unity  to  the  forces  working  for  the  agricultural  betterment  of  the 
State;  (2)  to  prevent  any  duplication  of  effort,  and  (3)  to  make 
the  funds  of  the  two  institutions  go  as  far  as  possible.  All  the  of- 
ficials of  the  United  States  Department  of  Agriculture  who  do  any 
work  in  North  Carolina  act  in  cooperation  with  the  joint  committee. 
Hence  there  can  be  no  overlapping  of  any  agricultural  agencies. 

This  experimental  and  extension  service  is  supported  (1)  by  the 
funds  wiiich  the  college  receives  from  the  Federal  Government  for 
Experiment  Stations  and  from  the  Smith-Lever  Act;  (2)  by  ap- 
propriation from  the  State  Department  of  Agriculture,  and  (3) 
from  the  United  States  Department  of  Agriculture.  All  work  is 
jointly  controlled  by  the  three  cooperating  parties. 

Under  this  agreement  seventy-seven  trained  men  now  give  all 
their  time  to  a  study  of  problems  that  will  help  the  farms  of  our 
State.  There  are  eight  departments  of  this  Experiment  Station: 
(1)  Agronomy  or  Field  Crops,  (2)  Animal  Industry,  (3)  Chemistry, 
(4)  Insect  Diseases,  (5)  Horticulture  and  Trucking,  (6)  Plant 
Diseases,   (7)   Markets  and  Cooperation,   (8)   Diseases  of  Animals. 

The  Extension  and  Demonstration  divisions  have  for  their  objects 
the  transmission  direct  to  the  farmers  and  their  wives  on  their 
own  farms  of  all  such  information  as  will  enable  the  men  to  pro- 
duce larger  crops  at  less  cost  and  at  the  same  time  to  build  up 
their  soil  by  wise  fertilization,  proper  cultivation,  and  skillful  rota- 
tion of  crops,  and  to  encourage  the  raising  of  all  possible  supplies 
at  home;  and  to  aid  the  farm -wife  by  helpful  suggestions  in  all 
housewifery,  labor-saving  devices,  and  in  home  sanitation.  In  69 
counties  75  demonstration  agents  go  from  farm  to  farm  in  a  syste- 
matic round  of  instruction  to  the  farmers,  and  79  women  give  a 
part  or  all  of  their  time  to  domestic  economy,  including  canning 
of  fruits  and  vegetables,  the  making  and  cooking  of  breads,  and 
general  home  science  arts. 


The  Boys'  Corn  Clubs,  the  Girls'  Canning  Clubs,  and  the  Young 
People's  Swine  and  Poultry  Clubs  are  all  conducted  by  workers  in 
this  and  the  experimental  divisions.  The  increased  production 
among  farmers  who  collaborate  with  these  agents  and  the  large 
yields  made  by  boys  in  the  clubs,  and  the  canning  output  of  the 
girls  attest  the  efficiency  of  these  tireless  workers.  Although  the 
work  of  the  Girls'  Canning  Clubs  is  just  beginning,  these  young 
girls  sold  last  year  $35,000  worth  of  their  own  products.  These 
sales  alone  far  more  than  paid  for  the  money  invested  in  the  agents 
who  made  this  result  possible.  The  members  of  these  two  divisions 
also  aid  in  the  forming  and  conduct  of  many  agricultural  organiza- 
tions in  the  State.  The  State  has  so  far  made  no  appropriation 
for  either  of  these  two  divisions. 

Fifth.  During  the  past  biennium  the  college  erected  a  large  and 
complete  shop  building  for  the  use  of  all  students  in  college.  The 
money  for  this  building  was  appropriated  by  the  last  General  As- 
sembly. It  cost  $50,000,  and  has  added  greatly  to  the  efficiency 
of  the  institution. 

A  part  of  the  appropriation  of  $5,000  made  for  repairs  was  ex- 
pended on  improvements  and  refitting  of  the  outgrown  hospital  of 
the  institution.  Two  ward  rooms  were  added  and  the  building  made 
comfortable  and  sanitary. 

A  small  greenhouse  was  built  for  the  purpose  of  giving  agricul- 
tural students  instruction  in  growing  crops  under  glass.  This  build- 
ing cost  $5,000. 

Sixth.  Owing  to  the  increase  in  the  number  of  students,  several 
additional  instructors  have  been  added  to  various  departments  of 
the  faculty. 

Seventh.  At  the  beginning  of  the  session  of  1913  the  Trustees 
were  confronted  with  the  fact  that  there  was  no  dormitory  room 
for  the  additional  number  of  young  men  who  were  applying  for 
admission.  These  men,  desirous  of  an  education  that  would  fit 
them  to  be  productive  workers,  would  either  have  to  be  turned 
away  or  some  sort  of  provision  would  have  to  be  made  for  their 
accommodation.  They  could  not  be  cared  for  in  the  limited  number 
of  homes  in  West  Raleigh.  Rather  than  deprive  these  ambitious 
sons  of  the  State  of  an  opportunity  to  receive  a  coveted  technical 
education,  the  Trustees  ordered  the  erection  of  some  cheap  wooden 
buildings  to  serve  as  temporary  dormitories.  Bight  small  one-story 
cottages,  each  containing  six  rooms,  were  hastily  constructed.  These 
houses  are  similar  to  the  shacks  used  by  railway  contractors.  In 
these  bleak  college  homes  a  number  of  manly  young  men  have 
roomed  with  the  hope  that  this  Legislature  will  make  some  pro- 
vision for  them.  No  higher  testimonial  to  the  earnest  desire  of 
these  young  men  to  be  taught  the  subjects  in  which  they  are  inter- 
ested can  be  given  than  that  they  are  willing  to  leave  comfortable 


lioMU's  and  live  lor  iiiiif  iiioiiilis  in  tlicsr  imidoviscd  doiiiiiiorlcH. 
As  lh('S(>  buildiii.us  aic  vciy  HkIH  :iiid  in  llaimiial  orx  llicic  is  con- 
stant   (lan^AtM-    Ironi    liic. 

lOiiihth.  l-'or  tli(>  |>asl  two  suninicrs  llie  coIIck*'  Iihk  (•()n(lncl<!d  ;i 
training;  school  lor  liic  I  )(>ni()nst  I'at  ion  A^iMits  in  Ihc  varions  coun- 
ties. 'IMii*  I<\Hl(>ral  (loNciiinicnt  paxs  tlic  cxix'nscs  ol'  tlicsc  nicn 
t'oi-  two  wocks  of  alliMidancc  al  liiis  school.  The  teaching  is  done 
wiihout  compensation  by  the  re.uular  agricultural  professors,  'j'hose 
attending-  live  in  thi^  coll(\i;('  buildings  Jind  boaid  in  the  eoll(!ge 
dining  hall. 


Temporary  Wooden  Dormitories 

Ninth.  Last  summer  a  school  for  the  principals  of  the  State's 
high  schools  was  conducted  during  the  month  of  June.  The  teach- 
ing was  confined  to  agricultural  subjects.  Seven  of  our  full  pro- 
fessors gave  up  a  month  of  their  vacation  to  teach  in  this  school 
without  compensation. 

With  this  Summer  School  in  June,  the  Demonstration  Course, 
and  the  Farmers  Convention  in  August,  the  plant  of  the  college  is 
employed  in  State  service  every  month  in  the  year  except  July. 

The  Smith-Lever  Law.— On  May  8,  1914,  the  President  of  the 
United  States  approved  the  Agricultural  Extension  Bill  known  as 
the  Smith-Lever  Act.  This  Federal  law  appropriates  for  nine  fiscal 
years  the  sum  of  $23,120,000  for  aiding  farmers  and  their  wives 
directly  on  their  own  farms.  After  the  ninth  year  an  annual  ap- 
propriation of  $4,580,000  is  made.  To  obtain  the  first  total  of  $23,- 
120,000  the  States  receiving  the  benefits  of  the  act  must,  through 
their  Legislatures  or  otherwise,  appropriate  for  the  same  purpose 
of  agricultural  extension  the  sum  of  $18,800,000. 

This  large  fund  is  distributed  to  each  State  in  proportion  to  the 
number  of  its  rural  population.  Inasmuch  as  North  Carolina  has 
an  unusually  large  rural  population  our  share  of  the  Federal  ap- 
propriation if  we  meet  the  conditions  will  be  correspondingly  large. 
Only    seven    States,    namely,    Pennsylvania,    Texas,    Illinois,    Ohio, 


Georgia,  New  York,   and  Missouri,  are  entitled  to  receive  a  larger 
share  than  North  Carolina. 

Of  the  first  sum  appropriated  each  State  receives  annually  and 
without  condition  $10,000.  Subsequent  payments,  however,  are 
based  on  the  assumption  that  each  State  will  meet  the  Federal 
dollar  with  a  State  dollar.  North  Carolina's  share  in  1915  will  be 
the  original  $10,000  plus  $22,953— in  all  $32,953— from  the  Federal 
treasury,  provided  our  State  appropriates  $22,953  to  meet  the  gov- 
ernment's amount.  If  the  State  should  promptly,  as  most  of  the 
States  have  done,  appropriate  this  amount,  of  course  the  college 
would  at  once  have  available  $55,916  to  spend  in  training  men  and 
women  for  more  useful,  more  happy,  and  more  remunerative  lives 
in  the  country. 

HOW  MONEY  Cx\NNOT  BE  SPENT 

None  of  this  money  "may  be  applied  to  the  purchase,  erection, 
and  repair  of  any  building,  or  the  purchase  and  rental  of  land,  or 
any  college  course  teaching  or  lectures  in  colleges,  promoting  agri- 
cultural trains,  etc.  Not  more  than  5  per  cent  of  each  annual  ap- 
propriation may  be  used  in  printing  or  the  distribution  of  publi- 
cations; so  that  at  least  95  per  cent  must  be  expended  in  direct 
extension  activities." 

HOW  MONEY  MUST  BE  SPENT 

The  purposes  to  which  the  Federal  funds  are  to  be  applied  are 
defined  as  follows:  "That  cooperative  agricultural  extension  work 
shall  consist  of  the  giving  of  instruction  and  practical  demonstra- 
tions in  agriculture  and  home  economics  to  persons  not  attending 
or  resident  in  said  colleges  in  the  several  communities,  and  impart- 
ing to  such  persons  information  on  said  subjects  through  field 
demonstrations,  publications  and  otherwise,  and  this  work  shall  be 
carried  on  in  such  manner  as  may  be  mutually  agreed  upon  by  the 
Secretary  of  Agriculture  and  the  State  Agricultural  College  or  col- 
leges receiving  the  benefit  of  this  act." 

The  Trustees  and  Faculty  sincerely  hope  that  the  General  As- 
sembly may  see  fit  to  appropriate  enough  money  to  enable  this  col- 
lege to  join  the  other  colleges  of  the  United  States  in  helping  the 
farm  homes,  including,  of  course,  men,  women  and  children  in  the 
instruction.  It  seems  clear  that  our  national  Congress  would  not 
appropriate  so  large  a  sum  unless  it  felt  that  the  cause  to  be  helped 
needed  the  amount  and  that  the  States  would  surely  do  their  part. 

Burning  of  the  Textile  Building. — On  the  24th  of  March,  1914, 
the  Textile  Building  was  burned.  A  part  of  the  building  was  saved, 
but  practically  all  of  the  very  valuable  machinery  and  other  equip- 
ment was  destroyed.  The  State  carries  all  the  insurance  on  State 
buildings.     Nominally  this  building  with  its  contents  was  insured 


for  .fC.O.dOO.  However,  owiiii;  lo  llie  disl  ril)iit  ion  of  the  Siatc'H  tIkUh, 
only  L'cS  per  (-(mH  o\'  this  aiiioiiiii  was  really  in  lorce.  Ilenee,  as 
against  a  loss  oT  $«;o.()0(>,  the  college  i-eeeived  $ ic.i^'.tL'.:::;  of  insur- 
ance. 'IMiis  sum  was  uscnl  lo  r(>|)la{0  Hie  hous(;  itself,  which  was 
done  as  soon  as  it  could  bo  huilt.  Solicitation  I'oi-  n(?w  machinery 
he.uan  at  once.  However  Home  of  the  manul'acturing  companies 
tliat  had  most  liht'rally  giv(MJ  or  lent  machines  to  the  college  for 
the  original  building  were  provoked  by  the  fact  that  an  insurance; 
heavy  enough  to  cover  all  loss  was  iiot  carried,  and  the  donations 
were  comparatively  small.  In  order  to  reopen  in  time  for  the  fall 
session  the  college  had  to  buy  some  machinery.  A  good  deal  of 
machinery  was  secured  at  no  cost  except  frei-ght  from  a  Southern 
textile  school  that  had  just  closed.  But  for  this  fact  we  could  not 
have  equipped  the  school  adequately  enough  to  reopen  this  fall. 
However,  with  this  fortunate  aid,  the  school  was  reopened  and  the 
enrollment  this  year  is  larger  than  it  has  been  in  several  years. 

Pn'ssing  Needs  of  the  Institution. — It  is  the  habit  of  our  Trustees 
never  to  ask  for  anything  that  the  institution  does  not  actually 
need.  The  Trustees  will  present  to  the  members  of  the  General 
Assembly  the  following  urgent  needs: 

First.  A  dormitory  to  replace  the  temporary  wooden  structures 
already  described.  This  building  ought  to  be  large  enough  to  pro- 
vide rooms  for  two  hundred  students. 

Second.  A  horticultural  building.  The  present  Agricultural 
Building  is  now  crowded  far  beyond  its  capacity.  With  the  coming 
of  the  extension  workers  made  possible  by  the  Smith-Lever  funds 
the  college  v;ill  be  entirely  without  office  rooms. 

Third.  An  addition  to  the  Maintenance  Fund  will  be  necessary 
if  the  number  of  students  continues  to  increase  as  it  has  done  in 
the  past. 

Fourth.  If  the  State  is  to  receive  its  share  of  the  Smith-Lever 
fund,  explained  previously  in  this  report,  the  present  session  of  the 
Legislature  will  have  to  appropriate  $22,952  for  two  years — $11,476 
each  year. 

It  is  a  pleasure  in  closing  this  report  to  be  able  to  congratulate 
the  State  on  having  a  Board  of  Trustees  that  takes  so  remarkably 
alert  an  interest  in  the  institution,  and  also  to  bear  testimony  to 
the  fact  that  the  members  of  the  Faculty  have  acted  with  the  utmost 
harmony  in  all  matters  and  that  they  have  been  loyal  and  faithful 
to  their  several  trusts. 

Very  respectfully  submitted, 

D.  H.  Hill,  President. 
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STATEMENT  OF  RECEIPTS  AND  DISBURSEMENTS 

For  the  Fiscal  Year  July  1,  1912-Juxe  30,  1913. 

cash  account. 

To  Receipts. 

From  the  Federal  Government — Schedule  A: 

Morrill    Fund    $16,750.00 

Nelson  Fund    16,750.00 

Landscript    Wnd    7,500.00 

$41,000.00 

From  the  State  of  North  Carolina — 

Schedule  B: 

For    support    $85,000.00 

Less  in  part  of  warrant  No.  1185  issued  June 
11,   1912,    for   $5,000   and    used    during    the 

college   year   1911-1912 1,500.00 

^ 83,500.00 

From  students — Schedule  C: 

For  tuition  and   lodging $28,160.48 

Less    amount    refunded 1,492.65 

26,667.83 

From  non-educational  income  sources — 

Schedule  D: 

Boarding    department    $38,301.51 

Balance   to  credit   of  unfinished   Animal    In- 
dustry   Building    8,000.00 

Athletic    Department    9,657.35 

Hospital  fees  for  care  of  sick 2,801.05 

Military  equipment  deposits 2,405.25 

Student   Loan    Fund 618.00 

Miscellanies,    including    fees    for    library,    for 

lyceum,  for  furniture,  sales  of  produce,  etc.     17,586.29 

79,369.45 

From  Commercial  National  Bank   for  money 

borrowed    temporarily    10,000.00 

Overdraft  in  bank  June  30,   1913 3,344.99 


$243,882.27 
By  Disbursements. 

Overdraft  in  Commercial  National  Bank  June  30,  1912..  $4,775.53 

As    per    Schedule    A:   Federal    funds 41,000.00 

As  per  Schedule  B:   State  of  North  Carolina  for  support  83,500.00 

As  per  Schedule  C:  Tuition  and  lodging 26,667.83 

As   per   Schedule   D:   All   other   receipts 87,938.91 


$243,882.27 


1 1 
s'rATi':i\ii<:N'r  oi-^  incomi-: 

Von    Till.;    Kis(  Ai,    Vkvk   .Iitv    1.    I'.l  ll'-.l  r  nk   :'.0,    IDi::. 
i\(()\ii;    \((()r.\i. 
From  th(>  'Prcasin cr  of  llu'   United  States  as  per  l^'cdcral   Ai)|»r()i)ria- 
tioiis: 

Morrill  Fund    $1(1. 750.00 

Nelson  I-^und  1 0,750.00 

Landscript  Fund 7,500.00 

$41,000.00. 

From    the    Treasurer    of    the    State    of    North 
Carolina: 

State  appropriation,  annual $85,000.00 

Less  part  of  warrant  No.  1185  for  $5,000 
drawn  on  the  State  Treasurer  June  11, 
1912,    and    used    during    the    college    year 

1911-1912    1,500.00 

83,500.00 

From  students   for  tuition  and  lodging: 

Total   collected    $28,160.48 

Less   refunds    1,492.65 

26,667.83 


Income    for    maintenance    and    operating    ex- 
penses   for    year   ended    June    30,    1913 $151,167.83 

SCHEDULE  A. 
United  States  Appropriations  1912-1913. 

To  Receipts. 
From  the  Treasurer  of  the  United  States  as  per  appropriations  for 
the  fiscal  year  ended  June  30,  1913: 

Morrill    Fund    $16,750.00 

Nelson  Fund    16,750.00 

Landscript  Fund    7,500.00 

$41,000.00 

By  disbursements  as  follows: 

Salaries  of  nine  professors  in  agriculture  as  per  1913 
report  approved  by  the  Secretary  of  the  Interior  under 

Federal    law    13,875.00 

Salaries  of  eleven  professors  in  mechanic  arts  as  per 
1913  report,  approved  by  the  Secretary  of  the  Interior 
under  Federal   law 19,625.00 
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Landscript  Fund: 

Dean's   salary    $300.00 

Commandant     800.00 

Professor    of    Mathematics 2,250.00 

Professor    of   English 2,250.00 

Assistant  Professor  of  English 1,500.00 

Instructor  in  French   and   German 250.00 

Instructor    in    Extension 150.00 


$  7,500.00 

$41,000.00 
SCHEDULE  B. 

State  of  North  Carolina  Appropriations  1912-1913. 

To  receipts  from  the  Treasurer  of  the  State  of  North  Caro- 
lina as  per  appropriation  for  support  for  the  fiscal  year 
ended  June  30,  1913 $85,000.00 

Less  part  of  warrant  No.  1185  for  $5,000  drawn  on  the 
State  Treasurer  June  11,  1912,  and  used  by  the  college 
during  the  college  year  1911-1912 1,500.00 

Amount  received  by  the  college  during  the  college  year 

ended    June    30,    1913 $83,500.00 

By   disbursements   for  maintenance  and   operation: 

Advertising    $959.82 

Heat,  power  and  light  plant 426.55 

Repairs  to  steam  mains 1,483.49 

Steam  heat  repairs 608.97 

Coal  and   fuel 9,234.87 

Contingent  and  incidental  expenses 2,132.69 

Commencement   expenses    118.80 

Electric  lights   and   power , 905.46 

Grounds — road   grading    2,312.53 

Postage  and  telephones 592.19 

Printing     660.65 

Repairs    to   buildings 1,642.23 

Removing   old   buildings 966.67 

Traveling  expenses   349.65 

Trustees,    Board    of 832.40 

Water     1,382.58 

24,609.55 

For  salaries  as  per  report  to   Governor 41,955.60 

For  Departments  of 

Agronomy     $392.73 

Animal   Husbandry   and   Dairy 1,024.87 

Agricultural    Extension    552.36 


Vi 


AK«i«'ultiire  and  Kiiim    $  4,0'.>r).70 

KarnuM's"   C'onvi'ntion    inii.Sf) 

Soils     i>:{2.18 

Cadet    Corps    IJand 117.2!) 

Hiolo^y    487.41) 

Chemist  ry     1 ,804.45 

Civil    EngiiuHM-in.i;    437.25 

KiiMlish     2().(;!) 

Uardoii     199.2!) 

Hortifulture 923.37 

Library    308.51 

Mathematics     4.75 

Mechanical    Engineering    2,451.12 

Military     304.78 

Physics  and   Electrical   Engineering 1,432.24 

Poultry     352.44 

Textile     619.24 

Veterinary   Medicine  and   Science 320.25 


$16,934.85 

SCHEDULE  C.  $83,500.00 

Tuition  axd  Lohgixg  Receipts  axd  Disbursements  1912-1913. 

For   amount   collected   for  tuition   and   lodging 

from  students  for  the  college  year  1912-1913  $28,160.48 
Less  amount  refunded  to  students 1,492.65 

Net  amount  received $26,667.83 

By  Disbursements: 

For   Boarding   Department $415.55 

Y.  M.  C.  A 1,412.63 

Dining   hall    building 12,732.53 

Equipment   of   dining   hall 4,784.12 

Purchase  of  land 7,323.00 

Total    26,667.83 

SCHEDULE  D. 

Collections    and    Receipts    for    Board;    Student    Deposits;    Farm, 
Dairy,   Garden   and   Miscellaneous   Sales   and  Receipts   From 
All  Sources  Not  Reported  in  Schedules  A,  B,  and  C. 
To  amounts  received  from 

Advertising    (refund)     $36.00 

Animal  Husbandry  Building  and  equipment,  unex- 
pended balance  from  1911-1912,  $8,000;  sale  of 
scrap,    $1 ;    total 8,001.00 
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Athletic  Department  gate  receipts  and  fees $     9,657.35 

Biology  Department    230.00 

Boarding   Department    38,301.51 

Animal  Husbandry  and  Dairy  Department 7,769.02 

Agricultural    and    Farm    Department 1,019.21 

Soils   Department    157.00 

Central  Heat  and  Power  Plant 3.15 

Chemistry    Department    694.80 

Civil    Engineering    Department 62.00 

Coal  and  Fuel  Account 48.54 

College    (contingent)    account 204.00 

Electric   lights   and    power 438.22 

Entomology    Department    87.50 

Furniture    account    892.00 

Garden    Department    274.28 

Gas    account — Agricultural    Building 352.31 

Horticultural  Department 278.76 

Hospital  Department    2,801.05 

Incidental    account    1,092.00 

Sale   of   old    building 100.00 

Lectures    account     544.00 

Library    Department 545.50 

Mechanical    Department    1,132.65 

Military   equipment   deposits 2,405.25 

Old  brick,   sale  of 105.00 

Physics   and   Electrical   Engineering   Department 339.93 

Poultry    Department     496.27 

Rents    (old   building  to   farm   hand) 33.00 

Salaries    (refunded   by   N.   C.   Agricultural   Experiment 

Station)     100.00 

Steam    mains    (rebate) 100.00 

Student  Loan  Fund  account 618.00 

Textile    Department    140.20 

Traveling    expenses    account    (refund) 4.30 

Veterinary    Department     277.00 

Water  account    (sales  to  contractor) 28.65 

Commercial  National  Bank    (borrowed) 10,000.00 

Total  amount  receipts  July  1,  1912-June  30,  1913..    $89,369.45 
Bank    overdraft    Commercial    National    Bank    June    30, 

1913    3,344.99 


$92,714.44 


By  Disbursements. 

For  Buildings  and  Improvements: 

Animal    Husbandry    Building 


$5,833.32 


If) 


l<:(Hiipmcnt    PliiloiiioloK.v    I  )(|)arl  inciit    $  l,r)34.01 

EcHiipmciit     Dairy     I  )('p:n  I  iiiciil 033.67 

Total     $8,001 .00 

Barns,    silos,    shods 715.91 

Mcchaiiicul     Kngineorinj;     HuildiiiK 85.23 

Watauga    toilet   rooms 4fi9.88 

Purchase   of  and    interest   on    land 7,317.90 

For  General   b^xpenses: 

Advertising     $36.00 

Central  heat  and  power   plant 3.15 

Coal    and    fuel 129.02 

College    (contingent)    account 204.00 

Electric   lights  and   power 438.22 

Furniture     716.26 

Gas    account — Agricultural    Building 195.00 

Hospital  account    2,176.37 

Incidentals    account    1,236.10 

Repairs     33.00 

Steam  mains   100.00 

Traveling   expenses    4.30 

Water    28.65 

Departments  of 

Athletics     $9,943.01 

Biology    230.00 

Boarding     38,301.51 

Animal    Husbandry    and    Dairy 7,769.02 

Agriculture    and    Farm 1,019.21 

Soils     157.00 

Chemistry     694.80 

Civil    Engineering     62.00 

Entomology    87.50 

For  deposits  and  miscellaneous  items: 

Garden     274.28 

Horticulture     278.76 

Lectures    507.25 

Library     545.50 

Mechanical   Engineering    1,132.65 

Physics  and  Electrical  Engineering 339.93 

Poultry    496.27 

Textile     140.20 

Veterinary    277.00 

Y.   M.   C.    A 89.72 


$16,589.98 


5,300.07 


62,345.61 
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Salaries  $      700.00 

Military   equipment   deposits 2,385.25 

Student   Loan   Fund 618.00 


Total   disbursed    $87,938.91 

Overdraft     in     Commercial     National      Bank 

June   30,    1912 4,775.53 


$92,714.44 


STATEMENT    OF    RECEIPTS    AND    DISBURSEMENTS 

For  the  Fiscal  Yeak  July  1,  1913-June  30,  1914. 
cash  account. 

To  Receipts. 
From  the  Federal  Government: 

Morrill    Fund    $16,750.00 

Nelson  Fund    16,750.00 

Landscript  Fund    7,500.00 

$41,000.00 

From  the  State  of  North  Carolina: 

For  support  and  repairs $85,000.00 

Buildings    25,000.00 

110,000.00 

From  Students: 

For  tuition  and   lodging $31,639.27 

Less  refunds    1,449.20 

30,190.07 

From  the  N.  C.  Department  of  Agriculture: 

For  buildings    $25,000.00 

Less    amount    received    but    not    transferred 

into  general  funds  of  college  June  30, 1914       2,500.00 

22,500.00 

From  insurance  on  burned  Textile  Bldg 16,292.23 

From      non-educational      sources,      including 

board,  athletics,  hospital  fees,  library  and 
lecture  fees  military  equipment  deposits, 
furniture    fees,    sales,    etc 74,964.62 


$294,946.92 
By  Disbursements. 
Overdraft   in    Commercial   National    Bank   June    30,    1913     $3,344.99 

As    per    Schedule    A:    Federal    funds -41,000.00 

As  per  Schedule  B:    State  of  North  Carolina,  for  support 

and  repairs,  $85,000;   buildings,  $25,000;    total 110,000.00 

As  per  Schedule  C:   Tuition   and   lodging 30,190.07 
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As  p(M-  S(ht>(liil»>  D:    All  other  (lishursciiiciils $105,253.54 

nalanc'c-  in  ComnuM-cial   National   Hank  June  .".O.   1!H1      ...        5,158.32 

$L".»4.94(;.!i2 
STATKMIONT   Ol-^   TlIK    INCOMK 
Von  TiiK  Fis(  \i.  Yi:.\u.  .hiv    1.  1913— Jr.NK  30,  1!)14. 
iNcoMK   .vccor.N  r. 

From   the  Treasurer  of  the  United   States  as 
per  Federal  appropriations: 

Morrill    fund    $  16,750.00 

Nelson   fund 16,750.00 

Landscript    fund    7,500.00 

$  41,000.00 

From   the   Treasurer   of   the   State   of    North 

Carolina — State  appropriation: 

For  support  and  repairs 85,000.00 

From  students  for  tuition  and  lodging: 

Total   collected    $  31,639.27 

Less  refunds    1,449.20 

30,190.07 

Income,  July  1,  1913-June  30,  1914,  for  main- 
tenance and  operating   $156,190.07 

SPECIAL. 

For  buildings: 

From  the  State  of  North  Carolina $  25,000.00 

From    the    North    Carolina    Department    of 
Agriculture: 

Amount  of  appropriation $  25,000.00 

Less  amount  received  but  not  trans- 
ferred into  general  funds  of  the  Col- 
lege on  June  30,  1914 2,500.00 

22,500.00 

Total  income  for  year,  including  building 

fund    $203,690.07 

Income  for  maintenance $156,190.07 

Income  for  buildings 47,500.00 

SCHEDULE  A. 
United  States  Appkopriatiox  for  1913-1914. 
To  receipts  from  the  Treasurer  of  the  United 
States  as  per  appropriations  for  the  fiscal 
year  ended  June  30,  1914: 
Morrill  fund  $  16.750.00 
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Nelson  fund $  16,750.00 

Landscript  fund   7,500.00 


$41,000.00 


By  disbursements  as  follows: 

Salaries  of  nine  professors  in  Agriculture 
as  per  1914  report,  approved  by  the  Secre- 
tary of  the  Interior  under  Federal  law..  13,875.00 
Salaries   of  eleven  professors   in   Mechanic 
Arts  as  per  1914  report  to  the  Secretary 

of  Interior  under  Federal  law 19,625.00 

Landscript  account: 

Dean's  salary $        500.00 

Commandant's  salary   S50.00 

Professor  of  Mathematics  salary 2,250.00 

Professor  of  English  salary   2,250.00 

Assistant  Professor  of  English  salary 1,600.00 

Part  of  extension  salary 50.00 


7,500.00 

$  41,000.00 
SCHEDULE  B. 

State  of  North  Caeolin^a — Appropriations,  1913-1914. 

To  receipts  from  the  Treasurer  of  the  State  of  North  Caro- 
lina as  per  appropriations,  for  the  fiscal  year  ended 
June  30,  1914: 

For  support  and  repairs $  85,000.00 

For  buildings 25,000.00 


$110,000.00 


By  Disbursements. 

For  Maintenance  and  Operation: 

Advertising $  1,611.59 

Twenty-fifth  anniversary  celebration  ......  365.66 

Farmer's  convention  319.13 

Heat  and  power  plant 322.82 

Steam  heat  repairs 574.97 

Coal  and  fuel    11,109.91 

Commencement  expenses  206.30 

College    (contingent  expenses) 2,382.33 

Fire  protection  equipment 75.23 

Electric  lights  and  power 738.79 

Grounds,  roads,  grading    1,344.12 

Insurance    86.40 

Postage  and  telephones    759.20 
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Printing;    $  \:.m]S>i\ 

Travoliii.u   (>xp(Misos    4i:i.34 

rrust(M>s.  hoiud  of 1,0:J6.28 

Watrr     1.233.37 

$  23,900.00 

For  salaries,  as  por  report   to  C.ovcnior 4X,402.55 

For  departments  of 

Agronomy     $  454.88 

Soils   001.04 

Agricultural  extension 277.95 

Band,  Cadet  corps   129.75 

Biology    397.53 

Civil  engineering   370.09 

English    20.50 

Garden     321.58 

Horticulture     700.20 

Library    398.90 

Mathematics    89.05 

Mechanical  engineering   142.49 

Military     235.90 

Physics  and  electrical  engineering 1,343.34 

Poultry    501.17 

Textile     785.08 

Veterinary  medicine  and  science 734.68 

7,571.45 

For  Repairs: 

General    $  3,603.16 

Infirmary    1,396.84 

5,000.00 

For  Mechanical   Engineering  building 25,000.00 


$110,000.00 


SCHEDULE  C. 
Tuition    and    Lodging    Receipts,    1913-1914. 

To  amount  collected  for  tuition  and  lodging 
from  students  for  the  College  year,  1913- 
1914    $  31,639.27 

Less  amount  refunded  to  students 1,449.20 


Net  amount  received    $  30,190.07 

By  Disbursements. 

Boarding  department    $        404.02 

Athletics    1,161.00 

Animal  Husbandry  and  Dairying  department       3,240.40 
Agriculture  and  Farm  department 2,567.49 
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Chemistry  department $     1,549.02 

Entomology  Department 1,252.15 

Mechanical  Engineering  Department 1,898.84 

Y.   M.   C.  A 1,000.00 

Purchase  of  land    6,743.60 

Payment    to    Commercial    National     Bank — 
amount  borrowed  1912-1913  for  purchase  of 

land    10,000.00 

Doubtful  credits — checks  and   notes  accepted 

in  payment  for  board,  tuition  and  lodging.  .  373.55 

$  30,190.07 

SCHEDULE  D. 

Collections  and  Receipts  for  Board,  Student  Deposits,  Farm, 
Dairy,  Garden,  and  Miscellaneous  Sales  and  Receipts  Prom  all 
Sources  Not  Reported  in  Schedules  A,  B,  and  C,  July  1,  1913 — ■ 
June  30,  1914. 

To  amounts  received  from 

Agronomy  Department  $  22.50 

Agriculture  and  Farm  Department 2,582.17 

Animal  Husbandry  and  Dairy  Department 7,050.00 

Soils  Department 137.20 

Athletics  Department   8,997.85 

Biology  Department 281.00 

Boarding    Department    40,515.44 

Chemistry    Department    979.46 

Civil   Engineering  Department    61.00 

Coal  and  Fuel   57.80 

College    (contingent)     747.00 

Electric  Lights  and  Power  Department 215.03 

Entomology  Department    211.00 

Furniture  account    1,001.50 

Garden  Department  192.60 

Grounds,  roads,  grading .50 

Horticultural  Department  560.90 

Hospital   Department 3,186.50 

Incidentals  account 1,248.45 

Interest  on  note,  purchase  of  land  (refund)    54.00 

Lectures  account 598.50 

Library  Department    600.29 

Mechanical  Department   931.35 

Military  Equipment  deposits    2,575.35 

Physics  and  Electrical  Engineering  Department .       380.29 

Poultry  Department 583.27 

Postage  and  telephones  account   .65 

Rents    36.00 


lil 


H(>paii"s  (  rcruiid  on  |);i\  roll  ) $  l.-T) 

.Salaries    ( \v\\iiu\ )     2.SS 

Steam  li(>a(  account    O.IO 

SuniiiKM-  School   l)c|)ail  iiiciil    7I>.<)() 

Stiulcnt    Loan  Fund   :u;r>.0() 

Textih^  l)(^partincnl    1  \'.)M 

Travolins  c^xptMisi^s   (ri^funds)    22.!i() 

Vetorinaiy    Dopartuiont    170.00 

Roper  LumbtM-  Company's  Scholarships   90.00 

Southern   Railway   Scholarships    300.00 


$74,964.62 


The   North   Carolina   Department   of   Agricul- 
ture: 

Appropriation  for  buildings   $  25,000.00 

Less  amount  received  but  not  transferred 
into  general  funds  of  College  on  June 
30,    1914    2,500.00 

Insurance  on  burned  Textile  Building 

Total  

By  Disbursements. 

Overdraft     in     Commercial     National     Bank, 

June   30,  1913    

Agronomy  Department   

Agricultural  and  Farm  Department 

Animal   Husbandry  and  Dairy  Department.. 

Soils    Department    

Athletics    Department    

Biology  Department    

Boarding    Department    

Chemistry    Department    

Civil   Engineering  Department    

Coal  and  Fuel  

College  (contingent)    

Electric  Lights  and  Power  Department 

Entomology  Department    

Furniture  account   

Gas  account,  Agricultural  Building 

Garden   Department    

Grounds,  roads,  and  grading 

Horticultural  Department  

Hospital  Department    

Incidentals  account   

Interest  on  and  purchase  of  land 


22,500.00 
16,292.23 

$113,756.85 


3,344.99 

22.50 

2,582.17 

7,050.04 

137.20 

8,997.85 

28L00 

40,864.78 

979.46 

61.00 

57.80 

747.00 

215.03 

211.00 

2,787.83 

148.05 

192.60 

.50 

560.90 

3,214.71 

1,863.85 

54.00 
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Lectures  account    $        488.00 

Library  Department    600.29 

Mechanical  Engineering  Department 941.15 

Military  Equipment  Deposits    (refunds) 2,564.16 

Physics    and    Electrical    Engineering   Depart- 
ment       380.29 

Poultry   Department    583.27 

Postage  and  telephones  account   .65 

Repairs  account    1.25 

Salaries   account    2.88 

Steam  heat  account    6.10 

Student  loan  fund   365.00 

Summer  School  Department 69.40 

Textile    Department    119.89 

Traveling  expenses    22.90 

Veterinary  Department    170.00 

Southern  Railway  Scholarships    225.00 

For  buildings: 

Greenhouse     $  4,807.75 

Textile  building   5,175.94 

Mechanical    Engineering   building 12,734.15 

Temporary  dormitories    3,394.61 

Hospital  annex    1,571.59 

27,684.04 

Balance     in      Commercial      National      Bank, 

June   30,   1914    5,158.32 

Total  $113,756.85 

Disbursements     $105,253.54 

Overdraft  in  bank,  June  30,  1913 3,344.99 

Balance  in  bank,  June  30,  1914 5,158.32 


$113,756.85 
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Noirrii  cAuoiiLiNA  i-;xi'i';Ki.Mi':.\'r  station. 

Umtki)  Siaii:s   Arruoi-Ki  \  i  ions,    IIML'  l!l  I :'.. 

Dk.  Ihilrh  Add  III  s 

Fund.  FuikI. 

To  receipts  from  \ho  Treasurer  of  llie  I'liilcd 
States,  as  \)vv  appropriations  lor  liscal 
year  eiuhMl  .]uno  30,  1913,  under  Acts  of 
Couiiross  approved  March  2,  1887,  (Ilalcli 
Fund)  and  March  16,  1906  (Adams  Fund).$  15,000.00     $  15,000.00 

Ck. 

By  salaries     $ 

By  labor    

By  postage  and  stationery    

By  freight  and  express   

By  heat,  light,  water  and  power   

By  chemicals  and  laboratory  supplies  .  . . 
By  seeds,  plants,  and  sundry  supplies   . . 

By  feeding  stuffs   

By  library    

By  tools,  implements,  and  appliances.... 
By  scientific  apparatus  and  specimens  .  . 

By  live  stock    

By  traveling  expenses    

By  contingent  expenses   

By  buildings  and   land    


$  7,187.45 

$  11,340.17 

2,782.60 

1,683.48 

603.07 

246.79 

262.05 

52.80 

122.54 

194.44 

21.93 

425.66 

726.91 

296.80 

1,662.25 

316.67 

205.05 



402.39 

156.01 

199.91 

92.25 

333.50 

97.11 

24.00 

466.35 

97.82 

Total     $  15,000.00     $  15,000.00 

SUPPLEMENTAL  STATEMENT. 

Sales  of  Farm  Products  and  Miscellaneous  Receipts  for  the 
Fiscal  Year  Ended  June  30,  1913. 

Dr. 

To  balance  on  hand  July  1,  1912 $     3,981.29 

Receipts  from  other  sources  than  the  United 

States  for  the  year  ended  June  30,  1913...  5,103.81 


Total  $     9,085.10 

Cr. 

By  salaries $  223.33 

By  labor    638.50 

By  postage  and  stationery 72.45 

By  freight  and  express   5.53 

By  heat,  light,  water,  and  power 270.92 


24 

By  chemicals  and  laboratory  supplies $  48.40 

By  seeds,  plants,  and  sundry  supplies 139.95 

By  fertilizers     1,692.90 

By  feeding  stuffs   957.33 

By  library    229.10 

By  tools,  machinery,  and  appliances  102.68 

By  furniture  and  fixtures   60.41 

By  scientific  apparatus  and  specimens 76.20 

By  live  stock  2,171.95 

By  traveling  expenses    86.52 

By  contingent  expenses  19.71 

By  buildings  and  land  819.57 

$     7.615.45 

Balance      in      Commercial      National      Bank 

June  30,  1913 1,469.65 


Total  $     9,085.10 


NORTH  CAKOIJNA   lOX  IMOIiliM  lON'l'  STATION. 
II.MIKI)   Sr.MKs    AiTituoi'KiA  rio.NS,    lJ)lli-l!)14. 

I)K. 

lldhh  Afhims 

Fund.  Fund. 

To  receipts  from  (ho  Troasuior  of  the  United 
States,  as  per  appropriations  for  fiscal 
year  ended  June  30,  1914,  under  Acts  of 
Congress  approved    Marcli   2,   1887,    (Hatcli 

Fund)  and  March  1(1.  1906  (Adams  Fund)  .$  15,000.00     $  15,000.00 

Cr. 

By  salaries     $  7,148.31     $  13,736.00 

By  labor    3,922.55              410.81 

By  publications    104.25  

By  postage  and  stationery 424.57              110.16 

By  freight  and  express    345.97  

By  heat,  light,  water,  and  power 128.72              119.05 

By  chemicals  and  laboratory  supplies 21.25              413.62 

By  fertilizers     1,103.97  

By  feeding  stuffs   952.22  

By  furniture  and  fixtures   112.00  

By  scientific  apparatus  and  specimens  65.81              210.36 

By  live  stock 371.38  

By  traveling  expenses 279.00  

By  contingent  expenses   ^ 20.00  

Total     $  15,000.00     $  15,000.00 

SUPPLEMENTAL  STATEMENT. 

Farm  and  Miscelaxeous  Receipts,  1913-1914. 

Dr. 

To  balance  in  bank  June  30,  1913 $  1,469.65 

Receipts  from  other  sources  than  the  United 

States  for  the  year  ended  June  30,  1914...  11,774.35 

Borrowed  from  bank   (less  discount) 4,950.00 


Cr. 

By  salaries $  210.00 

By  labor    1,309.43 

By  postage  and  stationery    5.45 

By  freight  and  express 74.80 

By  heat,  light,  water,  and  power 26.60 

By  chemicals  and  laboratory  supplies 4.95 

By  seeds,  plants,  and  sundry  supplies 700.47 


18,194.00 


26 

By  fertilizer $        823.00 

By  feeding  stuffs  2,690.15 

By  library    358.15 

By  tools,  machinery,  and  appliances 415.88 

By  live  stock 4,486.60 

By  traveling  expenses    42.38 

By  contingent  expenses  $    151,04 

By  payment  to  bank  for  money  bor- 
rowed   $4,950.00 

5,101.04 

By  buildings  and  land  338.77 

$  16,587.67 

By  balance    in    Commercial    National    Bank, 

June  30,  1914 1,606.33 


Total $  18,194.00 
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